
 

 

WEST DALY REGIONAL COUNCIL ï ñMoving Forward Together.ò 

 
 
 
 

  

MEETING OF THE FINANCE 
COMMITTEE 

 

WEDNESDAY  27 OCTOBER 2021 
 

11:00AM  
 

Held at the West Daly Regional Council 
1/4 Albatross Street WINNELLIE  NT  0820 

This meeting is open to the public excluding confidential 
Council business. 

Agenda available by the 22 October 2021 please contact  
Sharon Binns on info@westdaly.nt.gov.au 

or phone: 08 79226403 
 

 
 
 
 

WEST DALY REGIONAL COUNCIL DISCLAIMER 
 

No responsibility is implied or accepted by the West Daly Regional Council for any act, omission or statement or 
intimation occurring during Council or committee meetings. 
 
The West Daly Regional Council disclaims any liability for any loss whatsoever and howsoever caused arising out of 
reliance by any person or legal entity on any such act, omission or statement or intimation occurring during Council or 
committee meetings. 
 
Any person or legal entity who acts or fails to act in reliance upon any statement, act or omission made in a Council 
or committee meeting does so at that person's or legal entity's own risk. 
 
In particular and without detracting in any way from the broad disclaimer above, in any discussion regarding any 
planning application or application for a licence, any statement or intimation of approval made by any member or 
officer of the West Daly Regional Council during the course of any meeting is not intended to be and is not taken as 
notice of approval from the West Daly Regional Council. 
 
The West Daly Regional Council advises that anyone who has any application lodged with the West Daly Regional 
Council shall obtain and should only rely on WRITTEN CONFIRMATION of the outcome of the application, and any 
conditions attaching to the decision made by the West Daly Regional Council in respect of the application. 

mailto:info@westdaly.nt.gov.au


 

West Daly Regional Council - 2 - Meeting of the Finance Committee 
27 Oct 2021 

  

AGENDA 
 

West Daly Regional Finance Committee 
Meeting 

 
11:00AM 27 October 2021 

  
WEST DALY REGIONAL COUNCIL REGIONAL OFFICE 

 
4/4 ALBATROSS STREET WINNELLIE  NT  0820 

 

 
Present  

Apologies  

Disclosure of interest ï Councillors and Staff 

Call for Items of General Business 

Correspondence In & Out  

Reports to Committee 

1 Finance Committee of Council: Terms of Reference ........................................................ 3 

2 General Purpose Financial Statement 2020-2021 ............................................................ 9 

3 Financial Report - September 2021 ................................................................................44 

4 Letter of Offer 2021-22 Local Authority Project Funding ................................................. 60  

General Business 

Confidential  

Next Meeting 15 December 2021 
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WEST DALY REGIONAL COUNCIL 

 

FINANCE COMMITTEE MEETING  
27 OCTOBER 2021 

 
Report for Agenda Item No 1 

 
Prepared by James Cartwright, Chief Financial Officer 
 
Finance Committee of Council: Terms of Reference         

 
Purpose 
 
Finance Committee members to review and note the Committeeôs Terms of 
Reference including key responsibilities.  
 
Background 
 
Clause 19 of the Local Government (General) Regulations 2021 requires Council to 
create a Council committee to carry out on behalf of council the finance functions of 
the council in the months where council does not schedule an ordinary meeting. 
 
The Committee uses itôs delegation from Council to undertake necessary functions 
when Council does not meet including: 
 

¶ Review the monthly income and expenditure reports, monitor progress 
against the budget and provide advice to Council on implications of 
these 

¶ Consider and make appropriate recommendations to Council on any 
matters having a significant financial impact on the Council 

¶ Review and determine action for any other financial documents that 
need to be dealt with prior to the next ordinary Council meeting. 

 
Comment 

Although the Committee has delegation from Council for certain functions, it cannot 
perform the functions which are legally required to be performed by Council, for 
example the adoption of the Regional Plan. 
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Statutory Environment 

Clause 19 of the Local Government (General) Regulations 2021 
 
Impact for Council 

The following Council policies are relevant to this matter:  

¶ EM02 ï Code of Conduct (Elected, Local Authority and Council Committee 
Members) Policy. 

¶ EM03 ï Conflict of Interest (Elected, Local Authority and Council Committee 
Members) Policy. 

¶ EM04 ï Council Meeting Procedures (Elected, Local Authority and Council 
Committee Members) Policy. 
 

Strategic Alignment 

This report is aligned to the West Daly Regional Plan 2021-22: 
 

Focus 1 ð Enhancing our Organisations Culture 

4. Destination: Strengthened Governance 

Destination 4.2 Establish a key focus on Policy and Governance 

Destination 4.3 Governance training for Elected Members 

Destination 4.4 Improved reporting and accountability processes 

Destination 4.5 
Ongoing development of Policy and Procedures to support Councils activities 
and staff 

 

 

Recommendation 
 

1. That the Finance Committee of Council members review and note the 
Committeeôs Terms of Reference. 

 
 
 

 
Attachments  
1  Finance Committee of Council - Terms of Reference   
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WEST DALY REGIONAL COUNCIL 

 

FINANCE COMMITTEE MEETING  
27 OCTOBER 2021 

 
Report for Agenda Item No 2 

 
Prepared by James Cartwright, Chief Financial Officer 
 
General Purpose Financial Statement 2020-2021         
 

Purpose 
 
The Finance Committee of Council members to note the West Daly Regional 
Councilôs Draft Audited Financial Statements for 2020-21. 
 
Background 
 
The Local Government Act 2019, Part 10.7, requires the following be prepared: 
 
Section 207: Annual financial statement 
 
(1)  A council must prepare a financial statement for each financial year. 

 
(2) The annual financial statement must conform with: 
 

(a) the Australian Accounting Standards; and 
(b) any other requirements prescribed by regulation; and 
(c) any guidelines that the Minister may make. 

 
Part 10.8 of the Local Government Act 2019 requires the following: 
 
Section 211: Annual Audit 
 

(1)  The auditor must, as soon as practicable after the council's annual financial 
statement is referred to the auditor for audit: 
 
(d)  audit the statement; and  
(e) report  to  the  council  on  the  results  of  the  audit  and,  in  particular,   

on   any   material   irregularity   in   the   council's   accounting  practices  
or  the  management  of  the  council's  financial affairs identified in the 
course of the audit 
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Comment 
 
Councilôs Independent Auditor, Deloitte Touche Tohmatsu, conducted an Audit in 
accordance with Australian Auditing Standard for the accompanying draft financial 
report of West Daly Regional Council. 
 
The draft financial report comprises the statement of financial position as at 30 June 
2021, the statement of profit or loss and other comprehensive income, the statement 
of changes in equity, the statement of cash flows, the notes comprising a summary of 
significant accounting policies and other explanatory information, and the Chief 
Executive Officerôs certificate. 
 
The key contact for Councilôs Independent Auditor, Deloitte Touche Tohmatsu, is 
Partner Elna Dry. Marco Di Somma, External Audit Director has presented the 
external audit results to the Audit and Risk Management Committee. 
 
The signed Audited Financial Statements for 2020-21 will be included in the Annual 
Report be submitted to the Department of Housing and Community Development, as 
required the Local Government Act, by 15 November 2021.  
 
Statutory Environment 
 
The Local Government Act 2019, Part 10.7.  
 
Impact for Council 
 
Under Section 211 of the Local Government Act 2019 Council must receive the 
report to the council on the results of the audit. 
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Strategic Alignment 

This report is aligned to the West Daly Regional Plan 2021-22: 
 

Focus 1 ð Enhancing our Organisations Culture 

4. Destination: Strengthened Governance 

Journey 4.2 Establish a key focus on Policy and Governance 

Journey 4.3 Governance training for Elected Members 

Journey 4.4 Improved reporting and accountability processes 

Journey 4.5 
Ongoing development of Policy and Procedures to support Councils activities 
and staff 

 

Recommendation 
 

1. That the Finance Committee receives and notes the West Daly 
Regional Councilôs Draft Audited Financial Statements for 2020-
21. 

 
 

 
Attachments  
1  Draft Financial Statements 2021/22   
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WEST DALY REGIONAL COUNCIL 

 

FINANCE COMMITTEE MEETING  
27 OCTOBER 2021 

 
Report for Agenda Item No 3 

 
Prepared by James Cartwright, Chief Financial Officer 
 
Financial Report - September 2021         

 
Summary: 
 
To provide the Finance Committee of Council the Financial Management Reports for 
the period ended 30 September 2021. 
 
Background: 
 
The Local Government (General) Regulations 2021, Division 7, require that Council 
receive a report setting out: 
 

(a) the actual income and expenditure of the council for the period from the 
commencement of the financial year up to the end of the previous month; 
and 

(b) the most recently adopted annual budget; and 
(c) details  of  any  material  variances  between  the  most  recent  actual  

income  and  expenditure  of  the  council  and  the  most  recently 
adopted annual budget. 

 
Comment 
 
The financial report for the period shows that Council has met its financial obligations 
for the period. Net operating results for the period ended 30 September 2021 is $1.0 
million. 
 
Council has received an overall lower than expected income for the period by about 
23%. This is mainly attributable to timing of receipt of expected operational grants. 
Rates amounting to $1.75m have been issued and is 7% higher than expected. 
Overall expenditure is under the original budget.  
 
Overall expenditures remains underspent, however is expected to increase moving 
forward. The majority of underspent expenditure mainly relates to employee costs, 
amounting to $191K, as staff retention continues to pose a challenge to the Council.  
 
Statutory Environment 
 
Clause 17 of the Local Government (General) Regulations 2021. 
 
Impact for Council 

Under Clause 17 of the Local Government (General) Regulations 2021 Council must 
receive the Financial Report.  



 

West Daly Regional Council - 45 - Meeting of the Finance Committee 
27 Oct 2021 

Strategic Alignment 

This report is aligned to the West Daly Regional Plan 2021-22: 
 

Focus 1 ð Enhancing our Organisations Culture 

4. Destination: Strengthened Governance 

Journey 4.2 Establish a key focus on Policy and Governance 

Journey 4.3 Governance training for Elected Members 

Journey 4.4 Improved reporting and accountability processes 

Journey 4.5 
Ongoing development of Policy and Procedures to support Councils activities 
and staff 

 

Recommendation 
 

1. That the Finance Committee receives and notes receives and 
notes the Financial Report for September 2021. 

 
 

 
Attachments  
1  Finance Report - September 2021   
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